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if you have any queries about this docurnent, you may consult your lawyer, proiessional accountant or other relevant prolessional adviser.

" BDT 100,000,000 (one hundred million)

" 10,000,000 (ien rnillion) t-,lnits

" BDT 10 (ten) per unit
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Trustee

e ustcdiae'r

Aud!tor
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Sales Agent

Bar:ken

Evergreen Plaza" (1't Floor), 260/8, Tejgaon lndustrial Area,
Dhaka-1208
Tel: +BB0 29830776; Fax: +BB0 2 9831138

I rnpress Capitatr [-im-rited
Evergreen Plaza" (1"t Floor), 260/8, Tejgaon lndustrial Area,
Dhaka-1 208
Tel. +BB0 2 9830776, Fax: +BB0 2 9831 1 38
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42, Dilkusha ComrnercialArea Dhal<a - 1000 Bangladesh
Tei: +88029555073-74
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1 , Gulshan Avenue Dhaka - 121? Bangladesh
Tel, + 88029884292

,rre NLfiBnili
BDBL Bhaban ('l3th Floor) '12, Karvran Bazar C/A Dhaka - 1215
Bangladesh
Tel: +88028144347-52

lDl-C Securities [-inrited
DR Tower, 4th Floor, 651212 Bir Protik Gazi Golam Dostogir
Road, (Box Culvert Road), Purana Paltan, Dhaka '1000.

Tel. + 88429571842

IDLC Securrities l-irnited
DR Tower, 4th Floor, 651212 Bir Protik Gazi Golam Dostogir
Road, (Box Cutvert Road), Purana Paltan, Dhaka 1000.
Tel: + 88029571842

PHIME BANK LEMITED
Branch: Tejgaon
Shanta Western Tower,- Level-02, 1 86,
Bir Uttam Mir Shawkat Sarak, Dhaka-1208
Tel: + 880 2 8879157-8, +BB0 2 8879160

Head Office:
Adamjee Court Annex, Building-2, 119-120, Motijheel C/A,
Dhaka-1 000, Bangtadesh
Tel: + BB0 2 9567265, +880 2 9570747-B PABX
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CcntirrE:atiori of U nit &llocati'l'n

Asset ftjianager / fqsset lviarlager*ent

Cio*eu*V i f:und l'fianaEer / lsnvestroent

h,tanager /Atu1C / lCL
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Letter confirming allocation of [Jnits

I mpress CaPital Limited

A forrn rfleant to be used by an investor to

purchase Units in ihe Scheme'

Bangladesh Bank

BRAC Bank Limiied

Bangladeshi Tai<a

A day not being: (1) A week""g: (-2].A day on

rruhich the stoct< e><thanges are closed; (3) A day

on which purchase ani repurchase of Units is

.r.p".a"O or a book closure period /.1ec9r$ Cate

unnlun"uO by the Trustee / AMC; or (4) A day on

rr,lhich normal business cannot be 'rransacted due

to unavoidabie circumstances or such other

u""nit u= tt e AMC rnay specify from time io time;

tsin.lry on which banks are closed'

CornPound Annual Growth Rate

Chief Executive Officer/Managing Direcior

Centi'al Depository Bangladesh Ltd

Bangladesh Securiiies and Exchange Commission

, r<tt-tlf"t .rti{.'t, :x>g

: Chittagong Siock Exchange l-td

BRAC Bank Limited

lncome distributed by the Funci' vrhen and where

applicable.

Dhaka Stock Exchange Ltd'

T The date of registration of the Trust Deed
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Governmea'lt

fl,4u'iua! Fund / T[:e Fund / $,init i:uniii /
CIpen End $.l?Letual FLEr"td

Earnings Per Share

Fixed lncome Securities

The Government of ihe
Bangladesh

ICi- tsALANCED FUND
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People's Republic of

Intei'pretation For all purposes of this offer clocurrient, except as otherwise expressly prorricjed

unless the context otherwise requires:

' Singular terms used in this ofier document incluce the piural, and plural terms inciude the singular.

" Pronouns having a mascuiine or ferninine gencler shall be deerned to inclucle the other.

'A' "crore" nreans "ten nrillion" and a "lakh" means a "hirnci-ed ihousand,,.
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-ilype

Life arid Size of the
Fe;nd

Sp*nsor

;4ssei ilI*nager

Tr!.jsiee

trr, .,-+ ^ ^!: - -'gLibIL]L!dt i

3s:[tial Size of the Funel

Face Value

CIbje.;t!ve

l1r'l ini r::u e"n App ! icat!on
An'rount

Tran'spareney

Target Group

*iviuend

DiviCend Eistribution

Transferabi!ity

Encashrnent

Reports and Accounts

I CL i3Al- ANCL:U [:tJi\iD

Open end [:und

Pei-pctrral lric .lnti unlirlilecl size

i mpress Capital l-ri.-n iterd

lmpi'ess Capital Limrteri

Bangladesh General lrrsr.ri'arrce Company Limited

BR.AC Bank Limiied

BDT 100,000,000 (Taka Ten crores) divided into 10,000,000 (Cne
crore) Units of BDT 10 (Taka ten) each

BDT 10 (Taka ten) per Unit

The oblectitre of the fund is to generate caprtal appreciation as vtell as
regular income by investing rn capitai rnarket B, rnoney markei
instruments at appropriaie per'cei^rtages ars cietermined by the Asset
Manager.

BDT 1,000.00/- per applicaiion (100 Units) for individuals

BDT '100,000.00/- per application (10 000 Uriits) for institutions

IrJAV wrll be calculated on a weekly basis and shall be published on the
website of the Fund manaEei- (www.impresscapiial.com) and as
pi'escribed in the Rule.

individuais - both resident and non-resideni, institutions - both local
and foreign, mutual funds and collective inveslmeni schemes are
eligible to subscribe the Uniis of the Fund.

i\4inimum 70 (seventy) per cent of realized income of the Fund will be
distributed as dividend in Bangiacieshi Taka each accounting year.

The dividend warrant will be distributed within 45 (for1y five) days from
the daie of deciaration.

The Units of the Fund are transferable by way of inheritance/ gift
and/or by specific operation of the law.

- The Unit holders can surrender and encash their Units to the Asset' Manager and through selling agents appointed by the Asset Manager.

holder is entitled to receive annual report along wiih the. Every" yearly
Unii
and

onafu.rooo. r\-/-

ts of and when published.
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'3.f F*bticatien of Pno*p*ctus ?or Fuloii:: C,i i'::rr;:i;

impress Capital Lirniiec has rerciiivi:qi lcrlrstr;,ri.:on c.-iit.licete from tne Bangladesir .Secr-iriiies &

F>lchange Commission under Sl:cr-:rrtic:; & i- xr:h;irrqe Cornr:'rissil;n A.ct, 1993 enci fif*0fiBst'."i .rlel.Fr1i

-rlfirra 
lmBpnrr rrrc) ftfffql, 2001 rr:a,-ie t;i.ri'r;uiir.icr:il{..1 elisio receivgd consent for issulng i}rcspec'i:us fcr

public ofrering. A compleie cop\i of tlrrl pi-tr:,,:iir,rr)irj:j 1::; avaiiiable i"cr- pui:lic inspection ai "Evergreeil

Plaza" (1't Floor), 26018, Tejgaorr I;-iiiusi;'ralAi',r;:r, ijir;rk;.r-i2:C8 ihe registei'ed oiiice of lmpress Capitai

Limiied - the asset manager of iCL B,A,i-i^iiiC[:lt I i-]irl: ), herciir.:iler refeii"ed tc as "the Funci".

1"2 Cens"ent of the Bangiacle*l'l S*ci*r:iledt 
"l{1 

[:;r'.]i]G:1gr: :{)r3x;1;nlsr;i*n

"AiTPROVAL OF THE BANGLADES[.] S:lECtliiiliiis ANlS i::)ici-lAi\iGI COi'"11'.;ilSSIOirj HAS SEFll

OBTAII'IED TO THE ISSUE/CFFER CF THE i:U}JLI UI!DIi? TI-iE SECLJii,TIES Ai.JD EXCFiAi\]GE

CRDINANCE, 1969 AND THF- 1ri{q,Gi*fr,'sr e ir.}ti.uiti:,:'r,Fr lfati;b}.-iIT'r $i'e) l'1fi1:11tr1i,2001. iT l"4l-:ST BE

DISTii'JCTLY UNDERSTCOD TIjI\T iNI GIViNG THiS APP:i,OVAL TI..iE COiviMISSiCi\.i DOES NCT

TAKE Arr-Y RESPCNSIBiL|TY FCR Ti-lE fiNAl..lCiAL SCUI'iDi'.leSS Ci: TFIE ::l.ii',iD, Al,lY CF :TS

SCt-IEMES CR THE !SSUI PRiCE CF ITS L}hJITS CR FCR TJ.iE COI?!.1ECTi.]ESS OF,qi\IY CF.I-i--iI:

STA-]-Et!iEru-S lv'iADE OR Ci--ir'iiCNl EXPRESSED Vi/lTH Ri:Gi',FiD TC l'iiEiVl. SUCIj

RESPOi\tSlBiLl'l-Y i-lES \I"/|TH THE ASSi: i MAIIAGEF?. -r HU:lT'c[, SPCI'ISCR i\Nt]/CR

CUI];CDiAhI.'

1.3 l-istimg o'r" t}-re Fcind
Ti.te FunC, being an open-ended cne, wiii nol be iisted v,.,ith ;:n;r sioci< e>rch;i-:ges of the country;

hence the Uniis of the FunC rr,rill not be ti-acied in ihe stock erciranges unless cttleru;ise BSEC and

stock exchange houses make arrengenieni in fuiure. In that case publrc coinrnunicaiion wiii be n"iade

ss per BSEC"s approval. tinits of the Fr.rncl will ail.;ays be availabie for saie aiid surreircjerirepurcfiase

excepi on the last worl<ing day cf every week and dlri"ing book ciosirre peiiodirecord Cate of the Fund

ai ihe office of the Asset itlanager and the ofiices of authorize.d seliinE agi:nts. hsset fulanagei' siiali

disciose selling pnce and surrendei lrepurchase price of Urrits at ihe beginning of business operation

on the first working day of every week as per the Ruie.

1.4 A,rvailabi!ity of ilocui'nenis fer !nspeciion
I Copy of this prospectus will be availabie at ihe regisiered offlce cf tire A:::et fu4anagl?i- and

offices of the authorized selling agents of the Fui':d. This prcspectr.rs wiil aiso be evailable fcr

viewing and do\ffnioading on the vrebsiie (o;'a,rvr.irnpi'esscaprtai.ccrn) or'lhe,,r,,ss€t l".iarragei.

ll. Ccpy oi the trust cleed lviil be available for pu!.rlic inslrecrion Cr-rr-ing brsi;i'ss ltours ai ihe

ofrice of the asset manager of tite Fund. One wili be abie tc-, purchase affiw#
by paying the price as detei'mined by the Asset fulanager.

| ,i sarl
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1.5 Gonditions under Section ZCC of the Securities and Exchange Ordinance,1969

l. The Fund shall not account for any upward revaluation of its assets creating reserve without

clearance from the Bangladesh Securities and Exchange Commission;

il.

il1.

tv.

vt.

vil.

vilt,

tx.

X.

XIV.

xv.

xt.

xil.

The Fund shall not be involved in option trading, short selling or carry forward,transaction;

A confirmation of Unit Allocation shall be issued at the cost of the Fund at par value of BDT

10.00 (Taka ten) each within 90 (ninety) days from the date of sale of such Units;

Money receipt /acknowledgement slip issued at the time of sale of Units,will be treated as

allotment, which shall not be redeemable/transferable;

The annual report of the Fund/or its abridged version will be published within 45 (forty five)

days of the closure of each accounting year of the Fund;

An annual report and details of investment and savings of the Fund shall be submitted to the

Commission, Trustee and Custodian within 90 (ninety) days from the closure of the accounts;

Half-yearly accounts/financial results of the Fund will be published in at least one English and

another Bangla national daily newspaper within 30 (thirty) days from end of the period;

Dividend shall be paid within 45 (forty five) days of its declaration, and a report shall be

submitted to BSEC, Trustee and Custodian within 7 (seven) days of dividend distribution;

Net Asset Value (NAV) of the Fund shall be calculale!-and disclosed publicly at least once a

week; tl :
After initial public subscription, the sale and repurchase/surrender ppiee of units will be

determined by the Asset Management Company. NAV at market price calculated on a date

shall form the sale price of units by rounding up the amount and shall be effective up to next

calculation of NAV of the Fund. Difference between sale and repurchase price shall primarily

be Tk. 0.30, which may be changed in future, but not be over 5% of the sale price of the unit;

BSEC may appoint auditors for special audiUinvestigation on the affairs of the Fund, if it so

desires;

The Fund shall maintain separate bank account(s) to keep the sale proceeds of Units and to

meet up day-to-day transactions including payment against repurchase of Units. All

transactions of the account shall be made through banking channel and shall be properly

documented;

The prospectuslabridged version of the prospectus shall be published in one widely circulated

Bengali national daily newspaper. Provided that information relating to publication of
prospectus in the form of advertisement be published in two national daily newspapers
(Bengaliand English);

lf abridged version of the prospectus is published in the newspaper, complete prospectus

shall be made available to the applicants;

lf the Fund manager fails to collect the minimum 40% of the initial target amount or at least

BDT 10 Crores under section 48 of thg frftGRBq s qe"ruq tFT.rq (ftWmis +tu; ftf\rrm, 2001, it will

refund the subscription money within 30 days from the closure of subscription without any

deduction. ln case of failure, the Fund manager will refund the

xilt.

percent per annum from its own account within the next

an interest @ 18
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On achievement of 4Aok of the initialtarget amount if only exceeds BDT 10 crores, the Furrd

is allowed to commence investment activiiies of the Fund r,vith permission of the Trustee;
The size of the Fund will be increased from time to time by the AMC subject to approval of the
Trustee and urith intimation io the Commission;

Confirmation of Unit Allocation of the sponsor's contribution arnounting to BDT 20,000,00C/-

(Taka two crores) only shall be sLrbject to a lock-in for a period of three years from the date of

formatton of the Fund and afterthatperiod, entire holding may betransferred, with approval of

ihe BSEC, to any instiiution eligible to be a sponsor of a mutual fund.

A Conflrmation of Unit Allocation amouniing BDT 20,0CC,0001- (20% of the Fund) will be

issued in favor of the sponsor. The said confirmation letter shall be in the custody of the

Trustee. No splitting of the Confirmation of Unit Allocation leiter shall be made lvithout prior

approval of the Commission.
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XVi

XVII.

xvlil.

1.6 General !nfcriz:atior:
l. This prospectus has been prepared by lmpress Capiial Limited based on the Trust Deed

executed betureen the Trustee and the Sponsor of the Fund, which is approved by the

Commission and available pubiicly. The information contained herein is true and correct in all

rnaterial aspects and there are no oiher rriaterial facts, the commission of which would rnake

any statement herein misleadrng.

ll Nlo person is auihorizecJ to give any information to i-nake any represeniation not contained irr

this prospectus and if so given or made, such iniormaiion or represeniaiion must not be relied

upon as having been authorized by impress Capital Limiied.

lil The issue as conternplated in this document is made in Bangladesh is sublect io tlre exclusive

lunsdiction of the court of Bangladesh. Foi'v,rarding this prospectus to any person residing

outside Bangladesh in no way irnplies thai the issue is rnade in accordance r,vith 'rhe iaws of

that country or is subject to the jurisdiction of the laws of that country.

'E.7 Sale and Repurctlase of Uniis
Sale and repurchase of Units of l.CL BALANCED FUND will commence at

Capiial Limited, "Evergreen Plaza" (1"t Floor), 260/8, Tejgaon lndustrial

the counter of lmpress

Area, Dhaka-1208 and

authorized selling agents at the opening of banking business hours on 2C16

and continue untilwinding up of the Fund.

ICL rvill maintain BO accounts r,vith BRAC Bank t-td , custodian of iCL Balanced Fund for creation and

redemption of units of ICL Balanced Fund. ln this case salelpurchase of unit funds by the investor,

units will be transferred to the unit holders BO accounts as per instruction of ICL after the acceprance

of demat setup by the custodian.

In this case of redemption/repui-chase of units by the Asset [Vlanager, units wili be taken out from ihe

Central Depository System after

request by the Asset Manager.

mat request by the custodian and acceptance of remat

fo1'era//ir5)\'.
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Decialation s abo ut'l'ne Respro ri si [,r i ! ity of 'tl'le $ g:o n so r
The Sponsor, whose name appears in thrs prospectus, accepts full responsibility for ihe authenticit;i

and accuracy of the information contained in this prospectus and oiher documents regarding lCl-

BALA.I{CED FUND. To the best ol the knowledge and belief of the Sponsor, who has taken all

reascnable care io ensure that all the conditions and requirernents concerning this public offer and all

inforrnation contarned in ihis docurnent, drawn up by virtue of the Trust Deed of the Fund by ihe

entrusied Asset Management Company have been met and there is no other information cr

document, ihe omission of which may mal<e any information or staiements therein rnisleading. The

Sponsor also confirms that full and fair disclosures have been made in this prospectus to enable the

invesiors to nrake a decision for investrnent.

sd/-
i\leer Sajed-ul-Bashei-

i\iianaging Dir"ectci' & CEC
lmpress Capitai Limiied

Eec[a:'atEoc'is about the Respcnsl[:llity oi ti'le Tra;sree
We, asTrustee of the ICL BALAhICED FUN:D, accept ihe resporrsibility and confirm thatvve shall:

I Be the guardian of the Funcj, held in irust, for the benefit of the Unit hoiders in accorclance

urith the Rules and the Trust Deed;

ll. Always act in the interest of the Unit holders;

lil. Takes all reasonable cai'e to ensure thai the Fund floated and rnanaged by ihe Asset

Management Company are in accordance wiih the Trust Deed and the Rules;

lV Make such disclosures by the Asset Management Cornpany to the investors as are essential

in crder to keep them inforrned about any information, which may harie any bearing on their

investments, and

V. Take such remedial steps as are necessai-y to rectrfy the srtuation where we have reason to

believe that the conduct of business of the Fund is not irr conformity with relevant Rules.

sd/-
Ahmed Saifudclin Chowdhury

tulanaging Director
Bangladesh General insui"ance Company Limited

;J
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Declaratrons about the Responsibility of t!'re Ctsstodian
We, as Custodian of the ICL Balanced Fund, accept the responsibility and confirm that we shall:

l. Keep all the securities in safe custody and shall provide the highest security for the

assets of the Fund, and

ll Pi-eserve necessary docu:menis and record so as io asceriain nrovement of assets of the

Fund as Fif.rt-Gf<fBsr e q<\Q)'!:l '+fit"i;r (f:.1glJ1ll'rl 'J'ls) fuf<'rtton, 2001 .

Qd/-

l-leacl of Cash Management Custodial Services &

Probashi Banking,

Wholesale Banking Division

BRAC Ban!< Limited

ffieclarations about t!'re Responsibitri'ty of the ,A's*e-t Mar':aEer

This Prospecius has been prepared oy us based on ihe Trust Deect, the lnvestrnent Management

Agreemeni, the ,+rf+Gffi s qqrbs +1=+"t"r iFr"Qmrc +lo) i'<fq:n.i], 2001 and other related agreements and

examination of other documents as reievant for adequate ciisclosure of the Fund's objectives and

investment strategies to ihe inrrestors. \l,re also confirm that,

The prospectus is in conformity with ihe documen'ls, materials and papers related io the

public offer,

All the legal requirernenis of the pubiic ofier harre been ciuiy fulfilled;

The disclosures made are true, fair and adequaie for investment decision. lnvestors

should be aware thai ihe value of investments in the Funci couid be volatile and such no

guarantee can be macie about the returns fronr the investrnenis that ihe Fund will rnake.

Like any other equity rnvestnreni, only investors rvho are wiiling to accept a rnoderate

degree of risk, shouricJ invest in the Fr,rnd. lnvestors are recluesied to pay carefui attention

tc the risk faciors as detaileci in the "Risk Factor'section and to take proper cognizance

of ihe rrsl<s associated with any investrnent tn the Func.i.

sd/-
Meer Sajed-ul-Bashei'

tulanaging Director & CEO

I m press Capital Lirnited
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2.1 Frearnble to Fornnatlon of lCL BALAhICED F{-ilt}l3

Open-end unit fund is the most popular investment velricle among individual and institutional investors

worldivide, by investing is such funcis, investors can avail professional investment managernent

services. The fund rnanagers thorougl-rly analyze economy, inciusti^ies and companies io handpici< ihe

best siocks and build diversifieci portfolios For anyone willing to invest in ihe capital market, bui lacks

trme or expertise, investing through slrch vehicles ts regarded globally to be ihe most prudeni option.

Ther-efore, considerinE the effectiveness and populariiy of open-end unit fund globally, lmpress

Capital Limited with its own sponsorship took the initiative to launch this Fund. We iniend to contribute

to the development of the capiial marliet by offering invesiors an cfficiently managed fund on which

they can rely upon. The parties to ihe Fund are. lmpress Capital Limited as the Asset Manager and

Sponsor, Bangladesh General lnsurance Company Limited as ihe Trustee and BRAC Bank Limlted

as the Custodian of the Fund

2.7The eapltafr tuiarket
Capiial market in Bangladesh has gone through turbuient times since the 2010 stock marl<et crash.

However, that ied to a significant positive moverneni in regulatory activities. Since 2013 onward, our

market has seen ryarious posiiive initiaiives. To iist a few: Dernutualization scheme of boih bourses

(DSE & CSE), formulated capiial financing rules for venture carpital & priva'te equity, Nev'r public issue

rules made bool<-building method mandatcry for charging prerniurts etc. \lJhile such development is

ialiing place in the capital markei, in such vibrant time lmpi'ess Capital Linnited has decided to launcl-l

a funo io give general inrrestors accesst;o various investmeni oppcriunities.

2.3 .fidvantages of lnvesting in ?e L S,ALAt{e ED FUi,,lD Follcwing are the advantages ihe investors

cf ICL BALANCED FUND will enioy:

lnvestrnent Driven by ThorougkE Researc!-r: lmpress Capital Limited has a dedicated team

ihat continuously analyzes local & global economic activities, conducts sector analysis, based

on economic and sector outiook, deeply undervalued fundamentally sound companies with

optimistic future outlook are identified.

Siversification: After identifying lucrative sei of companies, we create a diversified portfolio

of such stocks. Diversify across the sector and companies within. Hence, ihe end result of

thorough research and a diversified portfolio is likely to be on offer for the investors. On an

individual level, thorough research and building an efficiently diversified portfolio may not be

possible, but through investment in such funds with a minimal amount and no effort, one can

enjoy the benefits of professional investment management.

Less Emot[ona! Stress. Managing investment portfolio with volatile assets like listed equities

can take a psychological strain for individuals. Hence, relying of professional management is

likely to be stress reliever. Professionally managed funds invest wiih a very long term horizon
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significani as long as companies investeci in are func!amentaily sounci v/iih optimistic future

outloo!(.

;V" !n.;reased iPO Guota: iniiial Pubiic Oi'fering (lPC) in Bangladesh has historically periormed

very well. According to the recentiy issuecl pubiic issue ruies Mutual funds enjoy a quota of

10% on all sorts of public issue.

".!. Tax Benefit: lnvestnreni in the Fund woulci qr-raiify for invesiment tax credit under section

44(2) af the lncome Tax Ordinance '1984.

Vi. Ta.ading at Close to l.'iAV: Price of the Uniis of the Fund vrill noi be determined by demand

and supply, rather by Net AssetValue (NAV).

Vll. Flexibitity in lnvestr,ren?: ln an open-L,nd unit fund, investoi"s have the full discretion to

invest and withdraw funds as ancj ulhen deemed apptopriate. So, an investoi- may invest a

lunrp sum at one perioc1 and uyiihdraw the fr-rnds after- a cei"taiir interval (e.9. 3-5 Years). At the

same time, other investors can choose to invest smail amounts on a monthlylquarterly basis

just like DPS schei'ne, and latei'ryithdra\iv a bigger sui-n. Alt in all, such open-end funcis give

lndividuals' complete flexibility to structure their investnrent, repurchase and withdrawal plan

baseci on their own neeci,

L'lEi. Transparerrt Cperetion & Extenslve Disclosr.:'res: Forrnaiion, rnairagement and operaiion

of ICL BALANCED FUND adheres: f4f+-Gffil' € qqrD(4'+ia.i"'i (frGlriilf;t ipl'$) fuf{"r"n, 200'i ancl are

monitoi'ed by the BSEC and the Trusiee. The Fund vrrill clisciose relevant infoi'mation to ihe

Trusiee, BSEC and the public as prescribed in the fufii.Gf:ifr,si \3 dl',.,]cDt, <,f-+"iq (FrBJ'.fiq TlE) f<R{rql,

2AA1 .
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3.1 i;snmatlsn of the Fur:d:
-i-he irust deed of the Fund was registered on Mar"ch 29,2A16 under the Trust Act, 1882 and

Registration Act, 1908. Tlre FunC was regisiered by the BSEC on iMayr 05, 2016 under the frF+EGffitr s

e-<ro,r +fr-ia (ftEl;l:xa +ro; f<l'c**ot, 2C01.

ir.2 t-ife of the Fured:
Tlre Fund will be open ended mutual fund wiih a perpeiuai life. lnstitutional, local & foreign individual,

resicient & non-resident investors ai'e eligible to invest in this Fund. The initiai targei size of the fund

will be Tk. 100,000,000 (Taka Ten Crore) only divided into 10,000,000 (One Crore) Unites of Tk. 10

(Taka Ten) each. Size of ihe fund will be increaseC trom tinie io time by the Asset Manager subject to

apprcval of the Trustee and wlth due intimation to the tsSEC.

3.3 Face Value arad Ders,DEtiiraa?ion:

Face value of each unit will be Tk. 10 (Taka Ten) only. lnitially, unit holdei'of the fund shail be issued

with a confirmation of unit allocation letter by the asset manager at the cost of the fund in any

denomination but not less than 100 (One hundred) units ior lndividuals and 10,000 (Ten Thousand)

un its foi' rnstitutions.

3.;$ I rrvesirnent 0biective:
Tha objeciive of the fund is to genei'ate capital appreciation as vvell as regular income by investing in

capital rnarkei & money marl<et instruments at appi'opriate pei"centages as determined by the Asset

Manager.

3.5 invesirnTent Pclicles:

3.5.1 The Fund shall invest subjeci to the fif:{Tret and oiily rn ihose securities, deposiis and

investmants approved by the Bangladesh Securiiies ancj Exchange Commission and/or ihe

Bangladesh Bank ancj/or the lnsurance Develcpment & Regulatory Author"ity (IDRA) of

Banglaclesh or any other competent authority in these regards.

3.5.2 Not iess than 60% of the total assets of the Scheme of the Fund shall be investecj in capital

market instruments out of which at least 50% shall be invested in listed securiiies.

3.5.3 irlot more than 25% of the total asset of the Scheme of the Fund shall be invested in Fixed

lncome Securities (FlS).

3.5.4 Not more than 15% of the total asset of the Scheme of the Fund shall be invested in pre-lPOs

at one time.

3.5.5 All mcney collected under ihe Fund shall be invested only in encasirable/transferable

instruments, securities whether in money market or capital market or privately placed pre-lPO

equity, preference shares, debentures or securitized debts.

,_#Ptu\' \\',l \-a\ft / - \_-
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3.5.7 Only ihe Asset Management Company will make the invesiment declsions and place orders

for securities to be purchased or solci for iire Sclieirre's portfolio.

3.5.8 Time to time updated investrnent restr"i<;tions noiified b-v BSEC shall be enforced in the fund's

investment decisions.

3"6 !n',,"estrnent RestrEctlos:s:
3.5.1 The Fund shall noi iilvesi moi'e th:in 1A'k of its totat assets in any one pariicuiar company.

3.6.? The Fund shall not inrrest in more ttran 15c'/o of any company's paid up capital.

3.6.3 The Fund shali not invest n^rore llraln 20"/o oi i.is total assets in shar"es, debeniures or oiher

securities of a single coi^npany or group.

3.3.1r The Fund shaii noi invest rnor-e lh::n 25"/o of iis to'tal asseis in shares, de'oentui'es' cr other

securiiies in any one indusii'Y.

3.0.5 The Fund shall not invest in, or lend to, any schenre uincler'ihe sarne Assei llanagement

Company.

3.6.6 The Fund shall noi acquire any asset out cf the Trust property, which involves the: assumpticn

of any iiability that is unlimited or shall resurit in encumbrance of ihe TrLtsi prcper-ty in any v'iay.

3.6.7 The Funci or the Asset Management Co,r'rpar,y on behali" of the Fi;nd shall not give or

guarantee term loans for any purpose oi'iake up any aciivity in conti'avention of iiis fqf<f$4.

3 6.8 The Fund shall buy and seil secui"i'ties on the basrs oi deliveries an'd shall, in all cases cf

purchases, take deliryery of securities and in all cases of sale, deliver the secui-ities on the

respective settlement dates as per the custom ancl pi-actice ol'the stock exchanges and shali

in no case put itself in a position whereby it has io rnake short sale or carry foi^vvard

transaction.

3.6.g The Fund shall not involve in option trading oi-short seliing oi'cai'ry forurard transaction.

3.6.10 The Fund shail not buy iis otvn unit.

3.7 Valuaticn Foiicy;
3.7.1 For listed secui'ities, the average quoied marl<et price cn the stock exchanges on the date of

valuaiion shall form the basis of any calculaticn of lilet Assei Vaiue of sucn securiiias in the

porifolio of the Fund

37.2 For securitized debis, cjebentures, margin or fixed deposiis, the accrued inierest on such

instruments on the date of vaiuation shall be iaken inio account in any calcuiation of idet

AssetValue of such securiiies in the poitfolio of the Fund.

3.7.3 The funcl shail fix the valuation method for the Scheme subiect to the prior approval of the

Conrmission.

3.7.4 The Fund shall follow the meihod appro,red by the Cornmission fcr valuaiion of the non-listed

investment, if any, and the Asset Management Company and ihe Ti'ustee shall periodicaily

iew the non-listed investment, if a

onatfuog

the Trustee sha!i periodicaliy rerriew the value of
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such investments. The auditoi^s shaii cornnienl in tho arinual repart cf ihe Scneme of tire

Ft c,.i

3.7.5 The valuation of listeC securities not tradecJ wiihin pier;icus cne i-nonth r,viil be made based on

their reasonable value i:y the Assei Management Ccmpany and approved by the Trusiee and

commented upon by the auciitors in iira Ar:nual [{epoi-i of tne Scheme cf the fiutual Fund but

shall not be more than ilre rntrin:;ic vliue oi tire securities.

37.6 The ryaluation of non-lisiecl securiiior; wrli l,.e;nade by the Assei lvlanagernent Company vrith

their reasonable value ancl appi-ove:c1 try ilie -fruistee and coi-nmenieci upon by the Aucitors in

the annuai repofi of the Schenre.

3.7.7 Cnce non-lisiecl securities are vliluec.l, thr,. v.riuerj ;iinoltni wiil be considered fcr purpose of

valuing the FunrJ's assets in airy iiiterv:il oi' iinle urrtil the securilies are fi.lriher revalueci by ihe

Asset i';lanager-neni conipany

'J.7.8 Asset iVlanagement Compan-v and -frustee urili ',lalue the non-listecl secui'ities at ieast once in

e'rery thiee months.

3.7 .g ln case of deferred expenses, acci'uecj expenses for the periccl will be 'taken inio account for

deterrnining toial liabilitles.

3.7. i 0 Nei Assei Value (i{AV) calculation

Tite i--i:nd rir;iil use the follovuing formula ic clei'tve NAV oc'r-L;nli:

Totai l\AV = Vp' - Lr

\1 A\/ n,.r r rnii = ls[3i i\lAV / t]c oi unils outsianC.ling
'r/\'J irur L,

Ve = Value of all securities in vauit +- Value of ail secui'itles placed in lien

+ Cash in hand and at bank + Vaiue oi aii securities receivabies -i

Receivables of proceeds of saie of investments + Dividend receivables nei

of tax + lnterest receiva'r:les net of iax -r issue expenses amoi-lized as on

date + Printing, publica'iion and Stationei'y expenses arnortized as on daie

Lr = Value of al! securiiies payable -r Payable against purchase of

investments + Payable as brokerage and custodial charEes -r Payable as

Trusiee fees + All oiher payable relateci to printing, publication and

stationery + Accrued defei'i-ed expenses wiih regard to rnanagement fee,

annual fee, audit fee and safe keeping fee.

3.S [-irnitatlon of Expesrses:
The initial issue expenses in respect of the Fund shall not exceed 5% of the collected amount
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approved by the Comrnission and the Trusiee. The Asset Managemeni Cor^npany shall

furnlsh a detailed breakdown of such expenses in the prospectus/o'ffer document of the Fund.

3.8.2 The total expenses chargeci io any Scheme of tire Fund, except the amoi'tizatioir of initial

issue expenses and including iransaction cosr in the foi"m of stock brokerage against buy and

sale of securities forming a paft of acquisition or dispcsal cost of such securiiies, transaction

fees payable to the Custodian against acquisition or clisposal cf securities, the annual

registraiion fees payable to the Corni-nission, audii fees, cost for pubiication of reports and

periodlcals, bank clrarge, selling agc.nt fr:es etc , shail not exceed 4o/o of tire lveekly average

net assets outstanding of the Schei"nc cluring ;tny sccoLllting year.

3.91 pr;ce Fixation Foiicy I' Sale anC Hepurehase of Ureit*:
After compleiion of initial subscription, ti-re Funci will be opened to i:l-re investors for regular buyisale of

Units. The date of re-opening shall be decia;-eci by asset mlinager upon approval of ihe Trustee and

wiih due intimation to the BSEC. The asset manager shall caiculate the Net Asset Value (itJAV) per

unit on ihe last working day ot every week as pei'forrnula pi-escriiied in the f.rlE-,tt"'n and shaii cjisclose

sales price and repurchase/si-:i'render price per unit cie'terrnined on the basis oi NAV i:efore

commencernent of business operation of the first woi'king day of the follolving r,,reek to the

Comiirission and to the investors tlrrough at ieast orre national darly, the webstie of the asset

rnanagement company ancj the autlrorized selling agents of the Fund. The difference betv..reen sales

price and surrender value shall be 3% pei-cent of the face value of the Unit and may increase up to

5o/o oi the face value at the decision of the Boai'd oi' Directors of the Asset ivlanagement Companrv.

(The Ciflerence between sales pi'ice and surrender value sl-iaii not exceed Sok of the face value of the

unit). The unit hoiders may surrender their unit cei-tificates Cui'ing the business houi'as specifiecl by

the Asset Management Company. The fund shall be liable to repurchase the uniis at the surrender

value determined by the Asset Management Company. Sale and repurchase of unit certificates by

Asser Management Company shali remain closed durlng first two weeks of July unless the

Commission decides oiherwise.

Safle and repurctrase procedure is given beiow:

l. The Units of ICL BALANCED FUND may be bought / surrendered thi'ough lmpress Capital

Limited and authorized selling agents appointed by the Asset Manager frorn tirne io time and

any other procedure as prescribed by the Assei Manager. Surrender of urrits is ailowed only

through lmpress Capital Lirnitecj or the seiiing agent from tarhich the units are originaily

purchased.

ll During initial subscription minimur-n purchase arnour:i for rndii,idual ihvestors is'i00 (Cne

Hundred) Units and for instiiutional investors is 10,000 (Ten Thousand) Uniis.

Applicatlon for purchase of Units should be acconrpanied by an accouni payee cheque/pay

draft in favor of "lCL BALANCED FUND" for the totalvalue of Units.



VI,

After clearance/encashment of cheque/draft/pair oi-Cer, the applicani rnyill be issued with a

Con'lirmation of Unli Allocaticn against every puichase of Units he/she/the insti'iutional

investor applies for" lf BO A/C is provided during the registra'rion, the units wiil also be

delivered to the Unit hoider's BO tuC.

Partiai surrender (fracticn of tctal units ireld under a Unit Allocation Confirmation) is allowed

without any adciitional cost subject tr.; rninimum surrender quantity is 1C0 (One hundred) units

for individuals and '10,000 (Ten Tirousand) units for institutions. Upon partial surrender, the

Unit holcier will be issued rrriiih a new Confirrir*tiorr of l.Jnit Allccation repi'esenting the calance

of his Unit holding

All payments/receipts in ccnnr,:ction rryitir or arising out ci transaciicns in the Units shall be in

Bangladeshi Tal<a.

3."!0 'idineJing up Pollcy:

3.'10.1 Procedure of winding up:

3.10.1.1 lf the iotal numbei" of outstanding unii ceftificates heiC by the unit holders after-

repurchase at any point of time falls belovv 25% of the actual certificaie issued, the

FunC wiii be subject to wounci up.

3.'iA.1.2- The FunC may be wounci up on the happening of any event, vvhich, in ilie opinion of

the Trustee with approval from lhe Cornnrission, requi;'es the Scheme to be wound

u lr.

3.10.1.3 The Scheme may also be wounri up if the Comrnission so directs in the interest of the

unit holders.

3.1A.1.4 Where a Scheme is to be rryound up in pursuance io the above, the Trustee and the

Asset fulanagemeni Company shall give simultaneously separate noiice of the

circumstances leading to the winding up of the Scheme to the Commission and if

winding up. is permiited by the Commission, slrail publish in two naiional claiiy

newspapers including a Bangla newspaper having circulation all over Bangladesh.

,--Y:m'*..ffiffi

the notice daie of the unit

resoluiions by three-fourth

meeting for authorizing the

3.10.2 Manner of winding up.

3.1C.2.1 The Trustee shall call a meeting within 30 days from

holders of a Scheme to consicier and pass necessary

the unit holders voiing at the

(ffi
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Ti'ustee to take steps for rvinding up of the Scherne. lf it faiis to have three-fourih

majority mandate, 'rhe Ccnrinission shall ha,.re the power to supersecie the manciate if

situation demands such.

The Trustee slrall disp-,63s ofi tht-' assets of ihe Scheme of the Fund in the best

inieresi of ihe urrit iroidei-s;

Providecl that thre prr:cc:,:,:js o1'sak: rn:-:de in if,ursuance of ihe Ruies, shall in ihe first

instance be Lrtiiizacl krwaruj:; ciiscfrar$e of slrch liabilities as are properly due undeilihe

Scheme ancj afier making ap;tropi"ialei provi"rion Ior meeting ihe expeirses connecled

with such winding up, ilre balarrcc: shall be paicj to the unit holdei's in proportion to

their respective ii-rtei'est in the ass;ets of ii-ir: Scheme als or: the date when the decision

for winding up was takei-r.

Wiihin ihirly days fi'oi-n the cornpleiion of ihe windii;g up, the Ti'ustee shail fcrurard to

the Commission and the unit lroiders a repcft on tire winding up containing

particulars, stich as circumstances leading to the winding up, ihe steps iaken for

Cisposal of assets of ihe Scheme before winding up, expenses of the Fund fci'

winding up, net assets available for distribution to ihe unit holdei's and a certiflca'ie

from the audiiors of the Scheme oi the Fund

3. 'i 0.3 Effect of Winding U p:

Cn anC fi'onr ihe ciaie of the nctice of tlre r,r,rinding up of the Fund, the Truistee or the Asset

ivianager-neni Ccmpany, as the case may be, shail

a. Cease to carry on any business activiiies of the open-encj funci;

b. Cease ic create anci cancel utrit of ihe open-end funci;

Cease to issue and redeem units of the open-end fund.

3"i i i:und fulanageri'le!'ei:
lnrpress Capital Limited shall conduct ihe ciayto-day managemeni of ihe Fund's portJclio as the Asset

hianager subject to the provisrcns laici dovyn in ihe i<14{Fn aiid trust deecj or any generai direciions

given by the Trustee anil/or the Commission. Howevei-, Asset Manager shali have disci^etionary

autnority over the Fund's portfolio about investment decisions.

3.12 Sivldend Fol!cy:
3.12.1 The accounting year"of ihe Fund shail be July 01 to June 30;

3.12.2 The Furnd shall cjistribute minimum 70%, or as rnay be determined by the RfQXf1T' from time

to tirne, of the annual net income of the Fund as cjividend at the end of each acccunting

') 4fi.>'>
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the form of cash or cumulative investment plan unii boih the cpiion. The Fund shall create a

clividend equalization reserve by appropriatlon from the income of the Scheme;
3.'12.3 Before cieclaration of dividend the Asset flrlanagement Company shail rnake a provision in

consuiiation with the Auditors rf market value of investrnenis goes below the acquisition cost

and the metnocl of calculation of this provision rrvill be incorporated in ihe notes of accounts;

3.12.4 Surpluses arising sirnply from the ,"raiuation of :nvestments shail not be available for diviclend,

3.12.5 Dividend wari'ants will be cJispatched wiihin 2tr5 ciays fi'om ihe declaration of such dividencjs.
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i. A.i:y mutual fund is sr..lbject to mai'ket rrsk and ihere is no assui'ance or cuarantee that the

oi-rjectives of the FunC r,vill be achieved.

1l Past per-foi'mance of ihe Sponsor oi'Asset lr/anager does not indicate the assurance of better

flitr:ie pei-icrmance and niay nct necessarily oro,ride a basis of comparison with other investmenis

tc ti-ris Funci

lil. qsurith any sssurliles invesimerrt, tl'lr.: hlAV oi iiru i.Jnits; issuei underthe Fund can go up ci-down

depenciing on ihe factors ancj forcc.s afl'ecting ihe c:;pital nrarket and money market of the

couniry.

lV. The NiAV oi tire Units issuecl r.tncjei the Schoii're may be alfec'tecl, inlei' alia, by changes in the

market, interest i'ate, periorinance cf inclivirjirai si:ocl<, changes iii crecilt rating, ti'ading volume,

selllement period and transfei- procedure.

\./. investrnent in mutuai fuirci involves invesiment risks suclr as trading vr:iuntes, seitlernent risk,

liquidity risk, defauit risk including the possible loss of pi'incical.

Vl. Investors are not being offered any guaranteed or assui'eci reiurn f:'orn this Fund

Vll in the eveni of a very iarge numbei- of repurchase requests, there may be delaS,s in the deiivery of

the payment.

Viii Gcvernment policy and tax laws may change, affecting the return on inr.'estrilen'l in Units of the

r,,.1.,tr !l tu.

iX. Bangladesh has been prone to natural cjisasiers and politicai insiabiiity. Undesiiabie events as

sr:ch may irnpact the value and perfori^nance oi the fund.

ffiw#
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5.1 Spcnsor & Asset $,fianager of the Fuald

lr"npress Capiial Limitecl (lCL) is a part of impress Group, one of the largest conglomerates in

Bangladesh. lmpress Group has investmenis iir Civersified sectors including mass media (Cirannel-l),

pharmaceuticals (iNICEPTA), reaciy-made garments (!NiCTL), avietion, construction, etc. At present,

the group has over 16,000 employees and experiencing an annual turnover of approximately USD

300 rnillion. lnrpress Capital Limiied is ihe ncvrest inciusion in ihe group, by vrhlch lmpress Group

drearns io acquire a strong position in ihe capiiai rn;:rksis.

ICL siarted its journey in 2015 by oiiering insiitutiorral fund rnailagemeni service, and nolv ICL is

planning io launch its flagship muiual fund "lCX* EALAI'{Cf;D FU}ID". ICL fund management

e;<pertise is rooted in extensive industry knovuleclge and tne broad corporate finance and capital

markets experience of oui' pi'ofessionais, botlr in Banglaciesh and abroacl. in future we v/ould like io

be knor,vn for this open-end mutual iund.

5"2 Trustee oithe Fus'lal

Bangiadesh General lnsurance Company Lii^nited (tsGlC) ,,viil act as ihe Tritsiee oi ihe Fund. BGiC,

inccr-poi'ateci on 29 July 1985, is ihe firs'i private sec'ror genei'al irrsi-irance company in Bangladesh.

SGIC iias a pi'cven record of being Trustee for existiirg nrutual i:unds and zero coupon bonds. lts

dynamic team of dedicated professionals is of superioi" unCenoiriiing and Trusiee skiil. The company

has authorizad capiial of BDT 1,000 rnillion and prard up capiial cf BD-f 540.3 i^niilion anci is listecl on

both the DSE and the CSE.

5..? Custadiam of the Fulnc!

BRAC Bank Limited (BBL) is the Custodian of the Funcl. BBL, operating in Bangladesh since2001, is

one of the fastest growing prir,,ate commercial banks of the country with 82 branches, 48 Krishi

branches and 22 SIVIE Sales & Service Centei's. BBL pro,.rides personal banking, trade financing,

SME, retail and corporate credit, lease financing, projeci financing, issuing debt and creciit cards, Sl\'1S

banking, internet banking, phone banking, call center, remittance facilities, dealing in government

securities, custodial services etc. BBL is the fastest growing Custodian bank of ihe country having

cled icated Custodial Services Department.
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Eccrrcs:ic Analyrsis: Tnoiough
ai'laiysis ai'ld trackinE e.onoi'riic
aciiviiies

Sectoi Anallrsis: Based cn
econo:-nic activities, iCentiiyirig
grov/th poiential sector

Ccmpany Analysis: Analyzing
ccil-ipanies fio,-n gror,ving sectcr and
idaniiflTing un.Jei.'/alued stocks

inr.restii"lg ii;'ith iong term hcilzoir

(3-5 Years)

Cur iiivestmeni team ccnducts thorough analysis on

economic condition, changes in i^nonetary and fiscal

pciicies. i(eep a clcse eye on giobal and local

econcmic fr::'ecas'is {or 3-5 Yeai"s.

Bi:sed on econoi']lic analysls, cur ieam seiecis a list of

sectcrs ,r:iih the hic;hesi patential. And foiecasis

:ir:cior grovviir anrl si.ze iii the corrling 3-5 Years.

Based or-r econoi^rtic and :;ecior forecasts, our ieai^n

ilio;-oughly artalyzes c;cinpetiies ancj forecasts

company's cash ficvrs foi'tlhe coiriing 3-5 Years.

Saseo on fair" vai(ies cieieri'nincci for the cornpanles

using discoiinieci cash iior,vg and othe;' muiiipie

rnethcdr;, oLrr iean-: seiects ti-ie lisl oi secr.rrities for'

investrnents.

Finaliy, by obser-ving the a.ppropi"iaie time (wiren the mar-liet is il-: bearisir run), uve buiicj an optimized

porirolio and intend io hold the stocl<s fcr 3-5 Yeai's in orcer to enloy reguiar dividerrd inconre followed

by with long ierm capital appreciation.

5.4.2 Tne Flrlef Frofiles of t[']e t.jianagerneni Team are as follows:

tuleer $ejed-{Jl-Easilrer, FCA {CEO & I{lanaging Direc'tori
iinr. Sajed has over 20 years of expei'ience in the fieid of [:usiness Ceveiopment, accounting, finance

anfl auditing. Prior io joining the inrpress Group, iVlr. Saject serveci as the Grcup Chief Financial

Offlcer of Muiual Trust Bank Limited and aiso se,'ved in iDLC Finance Lirniied, fulotoroia e'tc. in vai'ious

capacities both home and abroad. Mr. Sajed has attended various iraining programs including

Auciiting, IAS/IFRS, Professional Risk Managernent, Business Process Re-Engineering, Sustainabie

Financial Development, lmpact lnvestments etc.

tuld. Shiturt lslanr (investrfient eonsuitant)
Mr. Shiful has joinecl lmpress Capital Limited wiih arounci seven years of extensive e:<perience in

equihT research ancl siructurecj iinance. lv1r. Shiful has wcrkecj as 'Fiead of Research' at IDLC

lnvestmenis Limited befcre joining lnrpress Capital Limiied as an lnrvesti-neni Ccns';itant. Mi'. Shiit'ti

completed B.g.A (tu{ajor in Finance) frorn University of Dhaka and passeri Level li of Chariei'ed

Finencial Analyst (CfA)
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Sa;;ed;"rl l-{uda {eompilance lu1anager}
ivit' Hr-rda has proficiency in corporate governance anc.l secr:r"ities laws. Mr. Huda completecl tsBA anci
iViBA frorn University of Dhaka and is pursuing the final level of Chartered Accountancy. Previousirv
vvorl<eci ai Rahman Rahman Huq (KPMG in Banglaciesh), anci has been with lmpress Capitai Limiiecl
for the last one )rear.

iul uqii:-*tE,-Rahn-la ra (Furid Maa.lager)
With proficiency in investment analysis, valuation and Fr-rncl iVlanagement, fllir. Muqit has previously
worl<ed vrith a ieading conglomerate and a Commercial Bank in amaiytical positions. He has been with
lmpress Capital Llmitecj for tlie last orie year. He nranages the lnstitutional and Prop;-ietary Fund of
ICL; aiong with Fund managernent he also covers Pharmaceutical and Consumei'Product stocks as
well. ,q,1r. Muqit has completed his MBA from hioi-ih Sor.rth l.Jniversity with a major in flnance, at present
pursuing CFA (Chartered Financial Analyst).

irtralud ffial.lman {FXeae! of Researe*r}
Afi.er compieiing MBA from lBA, University of Dhaka, i\lr. Nahici staiied cai-eer as a Financial Analysi
in the textile Sector and has moi-e than two years of experience analyzing that sector. Ai ICL he
heads the research team, and covers Textile, ICT and Energy sectors. At present pursuing CFA
(Chartered Financial Analyst).

Fiaz!a lqha E (ii"rvestnreatt Aa-lalyst)
A finance gradr-raie, at present pursuing [l1BA at University of Dhaka. tuis. l.Jazia has sound knovuledge
investnren'i analysis and valuation. She is working at ICL for i-nore than one year. At ICL iVls. Nazia
ccvers the Building hlaterials Sectors which includes Cernent, Steel & Paints along with Foo'rwear
secior toc.

J asi m fui oha m rnad M ia l'l {! uives i:rie n'e,(sso c i ate)
Alter completing his graduation iiom BRAC University with a major rn Finance and a pcst graduate
diploma from Dhaka School of Econornics, Mr. Jasim has joined iCL. At present is covering the
Financrals Sector which includes Banks, NBFIs ancl lnsurance, in aclclition is also lookinq after the
economic analysis ioo.

iriilan!ana Rahri'ran (Executlve, Operaiions & Admin)
Ms. Nilanjana has ccmpleted MBA in Banking and insui-ance from University of Dhaka aiier
graduaiion (major in Finance) from Ahsanullah University of Science and Technology. She has
prevlously worked for more than a year at a Printing & Packaglng company's account's depariment.

5.5 Fees and Expeitses
The Fund will oay the fees of Asset Manager, the Trustee and the Custodian iogether with any other
fees, commissions and expenses as may arise from time to time. The Fund will bear its own costs and
expenses incurred/accrued in connection with its formation, promotion, registration, public offering
together vvith certain other costs and expenses incurred in its operation, including vrithout limitation
expenses of legal and consulting service, auditing, oiher professionai fees and expenses, brokerage,

share/debenture registration expenses and fees due to the BSEC. The Fund shall also bear all the

other incidental expenses including printing, publlcation and stationery relating to its smooih and fair

detaind are
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5.5.'! lssue and Formatlon Expenses
Initial issue and formation expenses are estirnated not to be over 5 (five) per cent of the initial target
size of BDT 100,000,000.00 (Taka Ten Crores) only, The issue and formation expenses will be
amortized within 7 (seven) years on a straight-line method. The estimated expenses for the issue and
formation of the Fund are presented below:

Type of
Expenses

Percentaqe
of total

Tarqet Fund

Total
Tk"

$ttb
Tota!/
ffietaEfls

Desanrption

1
Formation fee
payable to AMC 1.0a% 1,000,000/- Set-fee Formation fee io AMC on collected

fund of approved fund size

Management fee
for pre-scheme
formation period

0.25% 2,241,71At- On
scherne

Management fee of AMC for pre-
Schen're formation period
(Approximate) as per BSEC Directive
(no. S EC/Cil/ RRCD/2009-1 93ll 60)
dated Mav,28,2014

,l

Legal &
Compliance
related expenses
(Application,
registration fees
etc.)

4.349% 349,000/-

10,000/- BSEC Application fees

2,30,000/- BSEC Regisiration fees(0.2% of iniiial
fund size with VAT)

17,sAAt-

CDBL fee (Distribution of i cr Units X
Tk 10X0.,00015 CDBL fee rate = Tk.
30,000; CDBL documentation fee =
Tk. 2,500;

91,s00/- Trust deed registration fee

A

q

Printing &
publication 1.7% 1,250,0041-

2,00,000/- Printing of prospectus

7,00,000/-
Publication of abridge version of
prospectus and IPO notification on
dailV newspaper

3,00,000i- Roaci show for IPO
50,000/- Courier and distribution expenses

Other expenses 0.05% 100,000/-
50,000/- Post issue manager/ data entry, data

processing and oiher related iob
50,000/- Other/ misc.

'['otal 4.94o/" 4,940,788/-
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5.5.2 lVianager*eirt $:ee

As pei' the fuFffiFq s €gruq ofr"re (GrEBTfiq l.ts) i'dtr,rr.1l, 20a1 the Fund shall pay the following

rnanagement fee:

Not more than 5 crore

ln excess of first 5 crore till 25 crore

ln excess of second 25 crore till 50 crore

ln excess of third 50 crore and till infinity

Not more lhan 2.5oh of the average ,reekly net
wealth during accounting year

I'lot more lhan 2o/o of the average weei<ly net
v,iealth during accounting year

Not rnore ihan 1 .5% of the average weekly net
vyeaith during accounting year

Not more than 1% of the average weekly nei
wealth during accounting year

5.5.3'l-rustee Fee

The Trustee shall be paid an annual Trusteeship fee of Taka 200,000 (tr,^ro hundred thousand) only or
@ AiO% of the Net Assei Value (NAV) of the Fund whichever is higher on semi-annual in advance
lrasis, during the life of the Fund applicable from the effective date (tlre date of registration of ihis
Trusi Deed).

5.5.4 eustodian Fee
The Fund shali pay to the Custodian a safe keeptng fee @ 0.C5'ln oi balance securities held by the
FunC calculated on the basis of average market vaiue pei' nrcnth Besictes this the fund vriil bear all
othei'expenses viz (a) transaction fee of BDT 200 per transac'iion, (b) Iocal duties and fees like stamp
duiy on transactions, starnp duty on transfer deecl, (c) Levies, broi<erage, registrars fees, local
council/counsel/representation, external auditor's at the client's requests, Cepository fees etc.
Ho',.rever a fee cap oi C.07o/o per annum on securities held by the fund, calculated on the average
mari<et value per month would be applicable if ihe totai expenses (including custodian fees,
iransaction fees & other expenses, mentioned above) per annun-l go higher than the mentioned fee
cap amount. The fee for custodian service wili be realized semiannually.

5.5.5 Fumd Reglstratioal at'!d Annuai Fee
The Fund has paid BDT 230,000 (Ti,vo lacs thiriy thousand Taka including VAT) only to the
Bangladesh Securities and Exchange Commission as registration fee. The funcl has also incurred
BDT 91,500 as Trust Deed Registration Fee. ln addition, the Furrci will have to pay @ 0.10 percent of
the Fund value or BDT 50,000 (Taka fifry thousand), whichever is higher, as annual iee in terms of the
lqf{,3f.rft.s \i €gcbq alh"a tffimtzr ao; f<i<-+ran, 2001.

5.5.6 Cosrr*ission Fayable to Set!ing Agent(s)
The Fund shall pay commission to the authorized selling agent(s) to be appointed by the Asset
Manager at the rate of 100 basis points on total face value amount of the unii sales.

5"5.7 CDBL Fee
The fixed Annualfee of CDBL will be Tk. 50,000 plus VAT. Annual Central Depository System (CDS)
connection fee will be T plus VAT

3"R2i
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5.5.& Broker"age Fee
The fund will pay to the stock broker commisslon of 0 23%-0.40o/o of the total amount of transaction

including Howla, Laga, CDBL fees and any other associated costs.

5"5.9 Ai'ncrtleation of issue and For!'Exation Expen'rses

The initial issue expenses in respect of the fund shall not exceed S(five) percent of the collected

anrount of the fund rose under the scheme and will be amortized rrvithin 7(seven) years on a straight -

line method.
The total expense charged to the fund, except the amoriization of initial issue expenses and including

transaction cost in the form of stocli brokerage agairrst bt.r'r :-rnci sell of securities forming a pari of

acquisiiion and disposal cosi of such securities, transaction fee payable to the custodian against

acquisition or disposal of securities, the annual registration fees payable to the commission, audit

fees, cost for publication of reports and perioclicals, banl< charge, etc shall not exceed zi (Fou0

percentage of the weekly average net asset oLrtstanding riuring any accounting year.

5"5.10 Audlt F'ee

The audit fee will be BDT 40,000 (Taka forty thousand) only pius 15% VAT, for the first accounting

year and the Trustee will fix fees for subsequent years.

5.€ /i,udiior$
ACNABIN, BDBL Bhaban (13th Fiooi'), 12, Karwan Bazar, Dhaka - 1215, has been appcinted as ihe

auc}i'tor of the Fund for the first year. Subsequent audiiors shall be appoinied by tlre Trustee.
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6""i $!xe o'3 Essue

The initlal size of the Fund shall be tsDT 100,000,000 (Taka Ten crores) only divided into 10,000,000

(one ciore) Units of BDT 10 (Taka ten) each which rnay be inci'eased from time to time by the Asset

Manager subjeci to approval of the Trustee with due intirnation to the Comrnission till liquidation of the

Fund. The iniilal distribution of the Furrd's Unit holding shall be as fotrlows:

iil'ii ::.i ii:tii ir-:::

.i ; .r..,- ,
.. : ,:.. r. ':,:l

1 ',r,;.1',.;il..1;,::l:. .t

. i ;;1,1"11:i
;.i,,.,r;'
. li.l i.r - tr'.:, :li:.al

$ponsor: lmpress Capital
Limited (lCL)

Frivate Flacement:
Tanteez Textiles Limited

Tota! Subscniption so far

2,000,000

3,000,000

5,0r3O,000

tu

bU

20,000,000

30,0c0,000

5,0,00,0,$0d]

Subscribeci

Subscribed

"11

S.2 $ponsor's $r..rbscription
lnrpress Capitai Limited, the sponsor, has alreacly subscribed BDT 20,000,000 (Taka ttruo crore) only

worth of Units equivalent to 2,000,000 (Twenty Lac) Uniis of BDT'10 (tcn) each at paron 30 iVlarch,

2016, ihe effeciive date.

6"3 ftights o'fi the Un'lit holdene

$.3.'i Voiing REgi'r'ts

All the Unit holders shall have usual votrng rights. Voting right can be exercised in person or by proxy

in a meeiing helcj in connection wiih any proposal to arnend the charac'ieristics of the Fund or any

other agenda of meeting called by the Trustee in the circumstances mentioned in the Trust Deed or

the ftf+Gf-<Bq € €eirb-s rfrta (ftQl<t.r {iv) fdflm, 2001. ln case of show of hands, every Unit holder

present in person or/and by proxy shall have only one vote and on a poll, every Unit hoider present in

person and/or by a proxy shall have one vote for every t-.rnii of which he/she is ihe holder.

5.3.2 Tr.ansfer of L!nlts
Units of the Fund are transferable by lvay of inheritancelgift and/or by specir'ic operation of law.

6.3.3 Sivcdend
Alt the Unit holders have equal but proportionate right in respect of dividend.

6.3.4 Feriodic lnforrnatlom
Ail the Unit holders of the Fund shall have the right to receive the annual report and audited accounis

of ihe Fund. Moreover, the Unit holders shall be informed of the NAV of the Fund on weekly basis

through newspaper, the website of the Asset Manager, the Selling Agent(s) to be appointed by the

deem fit.
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6"3"5 Accounts ax.!d f mforrnation
The Fund's financial year will be closed on 30 June every year. Annual report or majoi- head of
income and expenditure account and balance sheet in line with schedule vl of the ffi+Effiq s L!3r6Dq

+'fti."'n lftrQmrzi sTs) f<fi!]el, 2001 will be publishec.l vuithin .:15 (forty five) days from the closure of each
accouniing year. Furthermore, the NAV of the Fund, NAV per Unit, any suspension or alteration of the
calculaiion of NAV of the Fund vvili be published by the asset manager as per f<ftxt-"it

6"3"6 Beneflcial lnterest
The Unit holders shall preserve only the beneficial interest in the t;-r-rst properties on pro rata basis of
their ownership of the respective Schemes.
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The Units of ICL BALANCED FUND may be bought and surrendered/repurchased through
lmpress Capital Lirnited and authorized Selling Agents appointed by the Asset Manager from time
to time.

Application must be made by an individual (both resident and non-resident), a corporation or
company (both local and foreign), a trust or a society (registered in or outside Bangladesh) and

not by a firm, minor or persons of unsound mind.

Joint application by two persons is acceptable. ln such cases, registration and issuance of
Confirmation of Unit Allocation will be in favor of principal applicant while dividend and other
benefits, if any, will be addressed to bank account of principal applicant mentioned in the

application form/ bank account mentioned in BO account. in case of the death of any of the joint

holders, only the survivor shall be recognized as having any title to the Units. On death of both the
joint holders, the title to the Units will bestow upon the nominee mentioned in the application form.
Minimum purchase arnount for individual investors is 100 (One hundred) Units and for institutional
investors is 10,000 (Ten thousand) Units. 

,.,

Application for purchase of Units shouldlbb accompanied by an account payee cheque/pay
order/bank drafVdeposit slip in favoi'of "!CL EALAISCED FUND" for the,total value of the Units.

After clearance/encashment of cheque/drafUpay orcler, the applicant will be issued with a
Confirmation of Unit Allocation against every purchase of Units heishe/the institutional investor
applies for.

Partiat surrender is allowed without any additional cost subject to minimum surrender quantity is
100 (One hundred) Units for individuals and 10,000 (Ten Thousand) Units for institutions. Upon
partial surrend6r, the Unit holder(s) will be issued with a new Confirmation of Unit Allocation
representing the balance of his/herltheir Unit holding.

The Units may be transferred by way of inheritance/gift and/or by specific operaiion of the law. ln
case of transfer, the Fund will charEe a nominal fee as decided by the Asset Manager from time
to time except in the case of transfer by way of inheritance.

Dividend will be delivered only in the form of cash

All payments /receipts in connection with or arising out of transactions of the Units applied for
shall be in BangladeshiTaka.
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The following oi'ganizations have shown interest and have been appointed to act as the selling agents
of the Fund by the Fund manager:

fl MpffiE$S G&ptTAL [-0&{A?Ep
t e ltc4urs op p ot i< *:/trrt t ffiffi

Sl $lo. hlame of tn'le Seiling lLgen'lt
1 IDLC Securities Limited

Type o'i Br*slness
Brokerage House

The asset manager in future may appoint other organization as its agent or cancel any of the agents
named above subject to approval of the Trustee and with due intimation to the BSEC.

!-3si of Branches of lDLC Securlties fl-inmited:

Brancl't Narrie Contact,Address

Head Office Peoples lnsurance Bhaban 36, Dilkusha CommercialArea, Dhaka-1000, Tel : +88-02-
9571842

Gulshan
IDLC Securities Limited Soutn*Avenue Tower'(Sth floor), Unit No: 502, House t'lo:
Road No: 3, 7 Gulshan *venub,'Ohaka- 1212,

Tel : +88-02-9883898, +88-02-9889861

50,

DOI-ls House No: 109, Park Road, Block- A, New DOHS Mohakhali, Dhaka- 1206.
Tel : +BB-02-871 5081, +88-A2-87 15281

Narayanganj
Sattar Tower (Ground floor), Municipal Holding No. 50 S.i\1. Maleh Road,Tanbazar,
P.S - Narayanganj,

Tel : t-BB-02-7 632891; +88-02-7632894

Dhanmondi
Concord Royal Court (2nd Floor), House No: 275lG (Old)40 (l,lew), Road: 27 (Old) 16
(New), Dhanmondi R/A, Dhaka-1209.

Tel: +BB-02-9102991-3

Uttara
Monsur Complex (4th floor), Plot No. 59/A, Road No. 7, Sector# 4, Uttara Model
Town, Dhaka'1230.

Tel . +BB-02-8959392; +BB-02-8959046

Gazipur
Rahmat Tower (2nd Floor), Holding No. 1034, Mouza: Outpara, Joydebpur, Gazipur
1700
Tel : +88-02-9263503; +88-02-9263505

Agrabad
Ayub Trade Centre (6th Floo0, 1269/8, Sk. Mujib Road, Agrabad C/A, Chittagong -
4100.

Tel : +BB-03 1-2514051 -52

Khatungonj

Golsen Park, M.H No. 3/A (4th floor),

P.S. Kotwali, Chittagong

Tel : +88-031 -2866491 -3

Ramjoy it/olrajan Lane, Khatungonj,

Sylhet
Casablanca (2nd Floor), 982, Dargah Gate, Sylhet 3100

Tel : +88-082-17282841 -3
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LIST OF FORMS AfiAC}IED:

1. Application Form To Purchase Units - lndividual
2. Application Form To Purchase Units - lnstitutions
3. Application Form To Repurchase Units
4. Application Form To Surrender Units
5. lnvestor lnformation UpdatelCorrection Request Form
6. Transfer Form - lndividual

7. Transfer Form - tnstitutions

l"
./**lb"/

eontact {Js:

Evergreen Plaza" (1st Floor),26A18, Tejgaon lndustrial Area, Dhaka-1208

Tel: +880 29830776; Fax: +880 2 9831138

www. A rm prescapBtal "eorgi
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